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Growing Production and Cash Flow 

/ƻŜǳǊ ŘΩ!ƭŜƴŜ aƛƴŜǎ /ƻǊǇƻǊŀǘƛƻƴ is the largest U.S.-based primary silver 

producer. Coeur projects a record year in silver and gold production, metal sales and 
operating cash flow, built on the successful start up of three new, wholly-owned and 
long-lived mines in the past two years: San Bartolomé in Bolivia, Palmarejo in Mexico 
and Kensington in Alaska. At its Rochester mine in Nevada, further production has 
commenced from a new heap leach pad. Coeur is committed to developing its long-
term, organic growth profile with an expanded exploration program targeting resource 
additions near existing operations.  

 Investment Highlights 

¶Three new long-life precious metals 
mines in the Americas 

 
¶2011E full year production =   

19.5 million - 20.5 million ounces  
of silver and 220,000 ounces of gold 
  

¶2011E cash operating costs =  
$5.75/silver oz company-wide and 
$990/gold oz at Kensington 
 

¶Rising quarterly production, 
precious metal sales and cash flow 
 

¶2011E net metal sales ~$1 billion  
(vs. $515 million in 2010) 
 

¶2011E operating cash flow1 >$500  
million (vs. $184 million  in 2010) 
 

¶Resource addition upside from  
expanded exploration near exiting 
operations  
 

¶High-return growth at Rochester  
 

¶Strategic investments in several 
silver exploration companies 
 

¶Strong trading liquidity and 
institutional shareholder base 

 

 

 

Capital Structure 

Shares outstanding  
89.7 million 
 
Average daily volume (3 months)2  
$44 million 
 
52-week low-high  
NYSE:CDE $19.30-$37.59 
TSX:CDM  C$20.34-C$36.07 
 
Market capitalization2 
$2.4 billion 
 
Key shareholders  
Dimensional Fund, Blackrock, 
Vanguard, State Street Global, Van Eck, 
Aletheia Research, Pointer Capital, JP 
Morgan Asset, Oppenheimer Funds, 
Dreman Value, Deutsche Investment, 
Neuflize OBC, BNP Paribas, Fidelity, 
Boston Company and Northern Trust 
Corporation 
 
Number of Employees 
~1,850 employees 
 
1. Non-GAAP measure. Please see reconciliation table to U.S. 

GAAP on page 4.  

2. Market cap based on 1/13/12 stock price of $25.76.  Average 

daily volume based on both exchanges and current US dollar 

to Canadian dollar exchange rate. 
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